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INDEPENDENT AUDITOR’ RT

To the Members of Tradedeal Financial Service Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Tradedeal Financial Service Private Limited
(the ‘Company’) which comprise the Balance Sheet as at March 31, 2022, and the statement of
Profit and Loss (including other comprehensive income), Statement of changes in equity and
Statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,2013 {the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules,2015 as amended (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31,2022, and its loss, total comprehensive
income, the changes in equity and its cash flows for the year then ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143{10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.
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Information other than Financial Statements& Auditors Report thereon

The Company’s Board of Directors is responsible for the Other Information. The Other Information
comprises the information included in the Board’s Report including Annexures to Board’s Report
and Management Discussion and Analysis (but does not include the financial statements, and our
auditor’s reports thereon).

Our opinion on the financial statements does not cover the Other Information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
Other Information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgment and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively or ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements:-

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting polices used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief are necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income
and the Cash Flow Statement, Statement of changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid Financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31,2022 from being appointed as a director in terms of Section 164(2) of the Act.

(f} With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to or separate report in
“Annexure B”.

(g} With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration

paid/provided by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.
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(h} With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our The Company information and according to the explanations given to us :

(i} does not have any pending litigation which would have any impact on the financial position
of its financial statements;

i The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iii.  a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material

misstatement.
iv.
(a) The company had not proposed any final dividend in the previous year, which was
declared and paid by the Company during the year.
(b) The Company has not declared and paid any interim dividend during the year and until
the date of this report.
(c) The Board of Directors of the Company have not proposed any final dividend for the year
which is subject to approval of the members in the ensuing Annual General Meeting.
For, Mithapara & Associates.
Chartered Accountants
ICAI Firm Registration Number : 128860W
o R tinhapars
Place : Ahmedabad, Partner
Date :May 18,2022 Membership No. 128602
UDIN:- 22128602AIXKW19169
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ANNEXURE ‘A’
To the Independent Auditors’ Report of even date on the Financial statements of Tradedeal Financial
Service Private Limited .

Referred to in paragraph | under the heading ‘Report on Other Legal & Regulatory Requirements’ of

our report of even date to the financial statements of the Company for the year ended March 31,
2022:

[

a) (i) The Company is in the process of updating of proper records showing full particulars,
including quantitative details and situation of Property, Plant & Equipment;

(i) The Company is in the process of updating of proper records showing full particulars,
including quantitative details and situation of intangible assets.

b) The Company has regular programme of physical verification of Property, Plant &
Equipment by which all Property, Plant & Equipment are verified in phased manner over
period of three years. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the company and nature of its business.
According to information and explanations given to us, no material discrepancies were
noticed on such verification.

c) The company does not have any immovable properties, so this clause is not applicable
to the company.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
plant and equipment during the year.

e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

ii.  According to information and explanation given to us, the company is service providing
company, accordingly it does not hold any physical inventory, and therefore clause 3(ii) of
the order is not applicable to the company and hence not commented upon.

iii. According to information and explanation given to us, the Company has not provided any
guarantee or security or granted any loans or advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties during the year. Hence, reporting
under Clause 3{iii)(a), (c), (d), (e) and (f) of the Order are not applicable. The Company has

made investments in companies which, in our opinion, prima facie, are not prejudicial to the
interest of the Company.

iv.  According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not provided any guarantee or security as
specified under Section 185 and 186 of the Companies Act, 2013.Further, the Company has

complied with the provisions of Section 186 of the Companies Act, 2013 in relation to loans
given and investments made.
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Vi.

vii.

viii.

a)

b)

¢

d)

According to information and explanation given to us, the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

The According to information and explanation given to us, the Central Government has not
prescribed the maintenance of Cost Records under section 148(1) of the Companies Act.

According to information and explanations given to us in respect of statutory dues and on
the basis of our examination of the books of account, and records,

(a) The Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, GST, Duty of Customs,
and any other statutory dues with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the above were
in arrears as at March 31, 2022 for a period of more than six months from the date on when
they become payable.

b) According to the information and explanations given to us, there are no material dues of

income tax, GST and duty of customs which have not been deposited with the appropriate
authorities on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income

during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

The Company has not taken any term loan during the year and there are no unutilised

term loans at the beginning of the year and hence, reporting under clause (ix){c) of the
Order is not applicable.

On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on
clause 3(ix)(f ) of the Order is not applicable to the Company.
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xii.

xiii.

b)

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares
[fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies
{Audit and Auditors) Rules, 2014 with the Central Government.

The Company is not a listed company, has not accepted any deposits from the public and
has not borrowed money from banks and public financial institutions in excess of Rs.
50.00 Crores and hence, provision of Section 177 read with Rule 7 of the Companies
(Meetings of Board and its Powers) Rules, 2014 is not applicable to the Company during

the year. Accordingly, reporting under clause 3(xi) of the Order is not applicable for the
year.

The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

Since the Company not covered under any criteria mentioned under section 138 of the
Companies Act, 2013 for applicability of Internal Audit System, accordingly the provisions of

clause 3 (xiv) (a) and (b) of the Order are not applicable to the Company and hence not
commented upon.

According to the information and explanations given by the management, the company has
not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3(xv) of the Order are not applicable to the Company
and hence not commented upon.
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al

b)

c

d)

xvil.

xwviii.

in our opinion and according to information and explanations given to us, the Company is not
required to be registered under section 451A of the Reserve Bank of India Act, 1934,

In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company

The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are
not applicable to the Company.

The Company does not have any CIC as part of its group. Hence the provisions stated in
paragraph clause 3 xvi (d) of the order are not applicable to the company

The Company has incurred cash losses in the current and immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during the immediately
preceding financial year and hence, provisions of Section 135 of the Act are not applicable to the
Company during the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for

For, Mithapara & Associates.

Chartered Accountants
ICAIl Firm Registration Number : 128860W

M. NO. 128602
BHAVNAGAR %1-9”
¢ Dinesh G Mithapara

Partner
Membership No. 128602
UDIN:- 22128602AJXKWL9169

FRN : 125880W
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ANNEXURE ‘B’

To the Independent Auditor’s Report of even dated on the Finandial Statement of Tradedeal
Financial Service Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013(“the Act”)

We have audited the internal financial controls over financial reporting of Tradedeal Financial Service
Private Limited ("the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Einancial controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that 2 material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s Judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Page 11 0f 12



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpose in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company. (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies of procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to explanations given to us, the
Company has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
on March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reports issued by the Institute of Chartered
Accountants of India.

For, Mithapara & Associates.

Chartered Accountants

ICAIl Firm Registration Number : 128860W

mmm;mm

Partner
Date :May 18,2022 Membership No. 128602
UDIN:- 22128602AJXKWL9169

Page 12 of 12



[ In Lacs)

s at
March 31, 2022

As at
Iarch 31, 2031

Axal
15t April 2020

Trade Ruceiabies

Cash and Cash Equivaients
Other Bank Balances

Diher Financial Assels
Current Tax Assets [Net)

Assets held for sale

Fananoal Labillises

Lease Lhability
Deher Fnangial Liabdities

Deferred Tax Lisbilties [Net)
Other Boo-current Liabsities

Current labilites
Financial Lisbiities.

Borrowings.
Trade Paysbles

*- Total Dutstanding dues to Micro Entsrprise B Small

Enterprize
*» Total Outstanding dues 1o Other than Micro
Enterpeise & Small Interprise
L |iability
Othor Firancial Lizbilities

Other Current liabdities

Frovision

Current Tax Lisbilithes

Total Equity and Lisbifities

EE

BE

MWnquﬂhmm

739

11525

0

151.2%

in

0.51

3

52

B e B

e

Az per owr report of even datg

For and on behall of the Board
TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED

e S 2 S

~

22
IMaganbhal Kantadya) {iaydeep Dabhi)
Chairman & Managing Dicector Director
DiN: DB3RSO33 i 09523529
Flace : Bhavnagar



TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED 3.00 5.00
Statement of Profit and Loss for the year ended March 31, 2022

{" In Lacs)
Particulars Notes March 31, 2022 March 31, 2021
INCOME
income from Operations 16 - 70.83
Other Income 17 2.08 4531
Total Income 2.08 116.14
EXPENSES
Operative expenses = =
Purchase of stock in trade 2 =
Changes in inventories 2 =
Employee benefits expense 18 - 2837
Finance Cost 19 L73 061
Depreciation and Amortization 20 - 7.63
Other Expenses 21 6992 7139
Total Expenses 7172 108.00
Profit before exceptional items and tax (69.64) 8.14
Exceptional ltems = 3
Profit Before Tax (69.64) 8.14
Current tax 0.00 =
Adjustment of earlier years 0.28 0.03
MAT Credit Entitlement . =
Deferred tax 0.53 3.80
Total tax expense: 0.81 3.77
Profit for the year from continuing operations {70.45) 4.37
Other comprehensive income
Items that will not be reclassified to profit or loss
Fair Valuation of Equity Instruments through Cther
140.11
Comprehansive Income
Income tax effect on above (17.79)
122.37 -
Total comprehensive income for the year, net of tax 51.87 4.37
Earning per Equity Share 22
Basic & Diluted {in ") -1.63 0.10
Face Value (In ") 10.00 10.00
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For,Mithapara & Associates For and on behalf of the Board

TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED

¥oim enty Hiem ey £A

2 iz X, R S
(Maganbhai Kantaiya) {taydeep Dabhi)
Chairman & Managing Director  Director
DiN: 0B385993 DiIN: 08523529
Place:- Bhavnagar




TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
Cash Flow Statemant for the Period ended March 31,2032

(" in Lacs)
As At A5 AL
March 31, 2022 March 31, 2021
A. Cash flow from Operating Activities
Net Profit before Tax as per Statement of Profit & Loss {69.84) 8.14
Adjustments for
Depreciation and amortisation - 7463
Finance cost 179 0.61
Interest Income
- on fixed deposits with Bank {208} (44.04)
Operating profit before working capital changes (E68.82) {27.56)
Adiustments for
{increase) / Decrease in Other Mon Current & Current financial asset, Non Cu 50.78 1,465.77
Increase / {Decrease] in Trade Payabies 025 3.70)
Increase f {Decrease) in Other Mon current and Current financial lisbifities an {D.09) {1,385.53)
Cash generated from operations. {18.98) 4488
Direct taxes Refund [ (Paid) in 052)
Net Cash from / {used in) Operating Activities Ial (16.25) 44.36
B. Cash flow from Investing Activities
Purchase of property, plant and equipment = .
Payment for purchase of investrments (74.04) (55.55)
Interest received 208 44.04
Met Cash from [ (used in) Investing Activities 1 (71.986) {11.52)
C Cash flow from financing activitics
Repayment of Borrowing- non current 119,00 -
Intarest pakd (L79) (0.51)
Met cash from [ (used in] Financing Activities <l 17.1 |61}
Met increase [ [Decrease) in cash & cash equivalents [asBaC] 1858 32.23
Oipening balance of Cash and cash equivalents 4814 1591
Clasing balance of Cash and cash equivalents 7713 48.14

Explanatory Notes to Cash Flow Stalement

1 The abowe Cash Flow Statement has been prepared under the “Indirect Methed™ as set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash Flow.

1 tnPart A of the Cash Flow Statements, figures in brackets indicates deductions made from the net prafit for deriving the cash fiow from operating activities. In part.
B8 & part C, figures in brackets indicates cash putflows.

3 Figures of the previous year have been regrouped wherever necessary, to confirm 1o current years presentation.
As per pur attached report of even date

For and on behalf of the Board
TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED

Fak ] ety ﬁytqm\s

M,
w2@an cﬁ-%iﬁijlnﬂ
[Maganbhal Kantaiya) {Jaydeep Dabihi)
Chairman & Managing Director Director
DiN: 08385953 DiN: 05523529
Flace : Bhavnagar

Date : 18/05/2022



TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
Accounting Year: 2021-22

Notel SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE STANDALONE
FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022.

[A]

Corporate Information:

Tradedeal Financial Service Private Limited (the ‘Company’) is a Private Limited Company
domiciled in India and incorporated under the provisions of the Companies Act, 1956.

The company is engaged in the business of providing financials related services including Stock
Broking services. The registered office of the company is located at Bhavnagar,Gujarat.

The financial statements for the year ended March 31, 2022 have been recommended for approval
by the audit committee and is approved and adopted by the Board in their meeting held on May
18, 2022.

[B] SIGNIFICANT ACCOUNTING POLICIES:
a) Basis of Preparation:

(i)

(i)

(i)

Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘ind AS') as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with of the Companies {Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

These financial statements for the year ended 31st March, 2022 are the first financial statements
with comparatives, prepared under Ind AS. For all previous periods including the year ended 31st
March, 2021, the Company had prepared its financial statements in accordance with the
accounting standards notified under companies {Accounting Standard) Rule, 2006 (as amended)
and other relevant provisions of the Act (hereinafter referred to as ‘Previous GAAP’) used for its
statutory reporting requirement in India.

The accounting policies are applied consistently to all the periods presented in the financial
statements, including the preparation of the opening Ind AS Balance Sheet as at 1st April, 2020
being the date of transition to Ind AS.

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:

a. certain financial assets and liabilities that are measured at fair value or amortised cost:
b. defined benefit plans - plan assets are measured at fair value:
c. Share Based Payments

Current and non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle (twelve months) and other criteria set out in the Schedule Ill to the Act.
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TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
Accounting Year: 2021-22

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest
lakh as per the requirement of Schedule lil, unless otherwise stated.

Key accounting estimates and judgements

The estimates and judgements used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under
the existing circumstances. Differences between actual results and estimates are recognized in the
period in which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that
occurred after that date but provide additional evidence about conditions existing as at the reporting
date.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

* In the principal market for the asset or liability or
= In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, as described below, based on the lowest level input that is
significant to the fair value measurement as a whale:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly.

Level 3: Input that is significant to the value measurement is unobservable.
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For assets and liabilities that are recognized in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring fair value
measurement and for non-recurring measurement.

External valuers are involved for valuation of significant assets. Involvement of external valuers is
decided upon annually by the management after discussion with and approval by the Board of
directors. Selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained. The management decides, after discussions with the
Company’s external valuers, which valuation techniques and inputs to use for each case.

At each reporting date, the management analyses the movements in the values of assets and liabilitias
which are required to be re-measured or re-assessed as per the Company's accounting policies. For
this analysis, the management verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

The management, in conjunction with the Company's external valuers, also compares the change in
the fair value of each asset and liability with relevant external sources to determine whether the
change is reasonable on yearly basis.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy, as explained above.

Property, Plant & Equipment:

Freehold lands are carried at cost. Property, plant and equipment are stated at cost, net of recoverable
taxes, less depreciation and impairment losses, if any. Such cost includes purchase price, borrowing
cost and other cost directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to the Statement of Profit and Loss during the reporting period in which they
are incurred.

All expenditure incurred towards fixed assets including expenditure incurred during construction / new
projects are accumulated and shown as capital work in progress and not depreciated until such assets
are ready for commercial use.



TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
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Depreciation methods, estimated useful lives and residual value
Depreciation is provided on Written Down Value Method on the basis of Useful Life prescribed in
Schedule I to the Companies Act, 2013.

The Company depreciates its property, plant and equipment over the useful life in the manner
prescribed in Schedule Il to the Act, and management believe that useful life of assets are same as
those prescribed in Schedule 1l to the Act.

Useful life considered for calculation of depreciation for various assets class are as follows-

Computers 6 years
Furniture and Fixtures 10 years
Office Equipment ' 5 years

The residual values are not more than 5% of the original cost of the asset. The assets residual values
and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Gains and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in the Statement of Profit and Loss.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
property, plant and equipment recognize as per the previous GAAP and use that carrying value as the
deemed cost of the property, plant and equipment.

Intangible Assets

Intangible assets are stated at acquisition cost net of tax/ duty credits availed, if any, and net of
accumulated amortisation. Gains or losses arising from the retirement or disposal of an intangible
asset are determined as the difference between the net disposal proceeds and the carrying amount of

the asset and recognized as income or expense in the profit or Loss, Intangible assets are amortised on
the straight line method.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
intangible assets recognized as per the previous GAAP and use that carrying value as the deemed cost
of intangible assets.

Amortisation method and useful life
The Company amortises Intangible Assets {Software) using the SLM over the period of 5 years.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, cash at bank, deposits held at call with financial institutions, other short-term highly
liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

Inventories:

Items of inventories and Projects in Progress are valued at lower of cost or net realizable value except
waste which is valued at estimated net realizable value.
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h) Financial Instruments - initial recognition and subsequent measurement :
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity

i Financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* Those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* Those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investments in equity instruments, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.

(ii) Recognition
Regular way purchases and sales of financial assets are recognized on trade-date, being the
date on which the Company commits to purchase or sale the financial asset.

(iii) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in Statement of profit and loss.
Financial assets with embedded derivatives are considered in their entirety when determining
whether their cash flows are solely payment of principal and interest.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. The Company classifies its
debt instruments as follows:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised cost.
A gain or loss on a debt investment that is subsequently measured at amortised cost and is not
part of a hedging relationship is recognized in profit or loss when the asset is derecognized or
impaired. Interest income from these financial assets is included in other income using the
effective interest rate method.

Equity instruments

The Company subsequently measures equity investment at fair value. The Company’s
Management elects to present fair value gains and losses on equity investments in other
comprehensive income on an instrument by instrument basis.

Equity investment in subsidiaries, associates and joint venture are carried at historical cost as
per the accounting pelicy choice given by IND AS 27.
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{iv) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with
its assets carried at amortised cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables, the Company applies the simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected lifetime losses to be recognized from initial
recognition of the receivables.

(v) Derecognition of financial assets

A financial asset is derecognized only when

* The Company has transferred the rights to receive cash flows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is
derecognized. Where the entity has not transferred substantially all risks and rewards of ownership of
the financial asset, the financial asset is not derecognized. Where the entity has neither transferred a
financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognized if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset Is continued to be recognized to the extent of
continuing involvement in the financial asset.

ii. Financial liabilities

(i) Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings.

(i) Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

. Financial liabilities at fair value through profit or loss or
. Financial liabilities at amortised cost

(iii) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

i} Segment Reporting:
The group operates in a single segment and in line with Ind AS - 108 - "Operating Segments”, the
operation of the group fall under "IT & IT enabled Services" business which is considered to be the only
reportable business segment. The activities carried out by the associate are not reviewed separately
and the criteria for identifying operating segments are not met hence Segment Reporting is not
applicable in respect of the Associate Company.
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i) Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

k) Provisions and contingent liabilities
Provisions are recognized when the Company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The increase in the provision due to the passage
of time is recognized as interest expense.

Contingent Liabilities are disciosed in respect of possible obligations that arise from past events but
their existence will be confirmed by the occurrence or non occurrence of one or more uncertain future
events not wholly within the control of the Company or where any present obligation cannot be
measured in terms of future outflow of resources or where a reliable estimate of the obligation cannot
be made. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

) R ais
The Company recognizes revenue when the amount of revenue can be reliably measured, it is
probable that future economic benefits will flow to the Company and specific criteria have been met
for each of the Company’s activities as described below

Sale of goods

Revenue from sale of goods is recognized when control of the products being sold is transferred to our
customers and there are no longer any unfulfilled obligations. The performance obligations in our
contracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance depending
on customer terms.

Recognition of Revenue from rendering of services

For fixed price contracts, revenue is recognized based on the actual service provided to the end of the
reporting period as a proportion of the total services to be provided. This is determined based on the
actual costs incurred to the total estimated cost to complete the performance obligation in context of
the contract.

Estimates of revenues, costs or extent of progress towards completion are revised if circumstances
change. Any resulting increase or decrease in estimated revenues or costs are reflected in profit
or loss in the period in which the circumstances that give rise to the revision become known by
management.
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Revenue is measured based on the consideration specified in a contract with a customer and excludes
amounts collected on behalf of third parties. The Company recognizes revenue when it transfers
control over a product or a service to a customer and company expects to receive consideration in
exchange for those products or services. The method for recognizing revenues and costs depends on
the nature of the services rendered. The Company assesses the timing of revenue recognition in case
of each distinct performance obligation.

Revenue from the sale of user licenses for software applications is recognized at point in time on
transfer of the title in the user license. Revenue is recognized on principal basis if the company
controls a promised good or service before the entity transfers the good or service to a customer.

In case of software development contract having multiple stages or benchmark of the completion, the
revenue is recognized on percentage of completion method.

Revenue from other support services arising out of sale of software products are recognized when the
services are performed.

Other operating revenue:

Incentives under various schemes are accounted in the year in which right to receive is irrevocably
established.

Other revenue:

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable rate of interest.

Interest received on delayed payment is accounted on receipt basis.
Revenue in respect of insurance/other claims etc., is recognized only when it is reasonably certain that
the ultimate collection will be made.

Dividends

Dividends are generally recognized in the Statement of Profit and Loss only when the right to receive
payment is established.

m) Employee benefits
Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled.

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave that are not expected to be settled wholly within 12
months are measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit
method.

Post-employment obligations
The Company operates the following post-employment schemes:

(a) defined benefit plans such as gratuity; and
(b) defined contribution plans such as provident fund, employee state insurance scheme.
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Defined Benefit Plan — Gratuity

The liability or asset recognized in the balance sheet in respect of defined benefit gratuity plan is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of
plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit
credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in
the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Defined Contribution Plans

The Company pays provident fund, employee state insurance for all employees to publicly
administered funds as per local regulations. The Company has no further payment obligations once
the contributions have been paid. The contributions are accounted for as defined contribution plans
and the contributions are recognized as employee benefit expense when they are due.

n) Foreign Currency Transactions:

(i) Functional and presentation currency
The financial statements are presented in Indian rupee (INR), which is Company’s functional and
presentation currency.

{ii} Transactions and balances
Transactions in foreign currencies are recognized at the prevailing exchange rates on the
transaction dates. Realised gains and losses on settlement of foreign currency transactions are
recognized in the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are transiated at the year-end

exchange rates and the resultant exchange differences are recognized in the Statement of Profit
and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions.
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Leases

As a Leasee

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract Is or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in

The Company recognizes a Right-of-Use (ROU) asset and a lease liability at the lease commencement date. The
ROU asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payment made at or before the commencement date, plus any initial direct cost incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentive received.

The ROU asset is subsequently depreciated using the straight-line method from the commencement date to the
earlier of the end of the useful life of the ROU asset or the end of the lease term. The estimated useful lives of
ROU assets are determined on the same basis as those of Property, Plant and Equipment. In addition, the ROU
asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental borrowing
rate as the discount rate.

Short-term leases and leases of low-value assets

The Company has elected not to recognize right-to-use assets and lease liabilities for short-term lease that have
a lease term of 12 months or less and leases of low-value assets. The Company recognize the lease payments
associated with these leases as an expenses on a straight-line basis over the lease term.

Income taxes
Thehmnetaxmmsenrcreditfmﬂwpﬁindhﬂmﬁxmﬂeonﬂmmmperind‘smbieimbam
mmeappiubhhmmemmtead]mmdbvcmmmmdefmdmmuand liabilities attributable to
temporary differences and to unused tax losses,

Deferred income tax is provided in full, using the liability method on temporary differences arising between the
mm#mmmmwmﬂrﬂﬂmammhﬂmﬁmnﬁdﬂm&mmt Deferred income tax is
deteminedmingmm{mdhmjﬂmhmhmmw:uhsmﬁalwmmwmmnfm
reporting period and are excepted to apply when the related deferred income tax assets is realised or the
deferred income tax liability is settied.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses, only if, it is
prnhalﬂeﬂtathmmtanﬂemunuwiﬂbemihhhhuﬁlkeﬂmsetﬂnwmﬂﬁam:ﬁamm

mmmwmmﬂenﬁmmﬁmﬁEEaIqallvenfumaablar@ttuuﬁsﬂmrrmt tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are off set where the Company has a legally enforceable right to offset and intends either to settle
mamthaﬁs,urtomaﬁteﬂmmetwﬁememelhhﬂhvsimuhanmusly.

Cm'mtmddﬂermdtaxisremgtﬁmdintheStntemtotFrnﬁtandlm,mepttutheamntmthmlatestu
ihmuremmﬁudhnﬂtuwmpmham&mmorﬁrmhaqulm In this case, the tax is also recognized in
uﬂmmmprehenslvehmewdimh equity, respectively.
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Earnings Per Share
Basic earnings per share
Basic earnings per share is calculated by dividing:
* the profit attributable to owners of the Company
* weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account:
* the after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and
+  the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

Cash Flow Statement

The Cash Flow statement is prepared by the “Indirect method” set out in Ind AS-7 on “Cash Flow
Statement” and presents the cash flows by operating, investing and financing activities of the
Company. Cash and cash Equivalent presented in the cash flow statement consist of cash on hand and
demand deposits with banks.

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of Financial
Statements to evaluate changes in Liabilities arising from financing activities, inducing both changes
arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the
opening and closing balances in the Balance Sheet for liabilities arising from financing activities, to
meet the disclosure requirement.

Critical estimates and judgements :

The preparation of financial statements requires the use of accounting estimates may not match the
actual results. Management also needs to exercise judgement in applying the company’s accounting
policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed. Detailed information about each of these estimates
and judgements is included in relevant notes together with information about the basis of calculation
for each affected line item in the financial statements.

Impairment of Non Financial Assets:

The Company assesses at each reporting date whether there is an indication that a non-financial asset
may be impaired based on internal/external factors. An asset is treated as impaired when the carrying
cost of asset exceeds its recoverable Value. An impairment loss is charged to the statement of Profit
and Loss in the year in which an asset is identified as impaired. The impairment loss recognized in
earlier accounting period is reversed if there has been a change in the estimate of recoverable
amount. After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.
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u) Cash dividend

The Company recognizes a liability to make cash distributions to equity holders of the Company when
the distribution is authorised, and the distribution is no longer at the discretion of the Company. Final
dividends on shares is recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the Company’s Board of Directors.

[C] Recent Pronouncement
Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23,
2022, MCA amended the Companies (indian Accounting Standards) Amendment Rules, 2022,
applicable from April 1st, 2022, as below:

ind AS 103 — Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method,
the identifiable assets acquired and liabilities assumed must meet the definitions of assets and
liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards
(Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition
date. These changes do not significantly change the requirements of ind AS 103. The Company does
not expect the amendment to have any significant impact in its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and
equipment amounts received from selling items produced while the company is preparing the asset
for its intended use. Instead, an entity will recognize such sales proceeds and related cost in profit or
loss. The Company does not expect the amendments to have any impact in its recognition of its
property, plant and equipment in its financial statements.

hldlsa?—ﬂtnfmtnmm-:ostsnﬂuﬂwkgﬂ:mm

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate
directly to the contract’. Costs that relate directly to a contract can either be incremental costs of
fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that
reiate directly to fulfilling contracts. The amendment is essentially a clarification and the Company
does not expect the amendment to have any significant impact in its financial statements,

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies the treatment of any cost or fees incurred by an entity in the process of
derecognition of financial liability in case of repurchase of the debt instrument by the issuer. The
Company does not expect the amendment to have any significant impact in its financial statements.

Ind AS 106 — Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the
lessor in order to resolve any potential confusion regarding the treatment of lease incentives that
might arise because of how lease incentives were described in that illustration. The Company does not
expect the amendment to have any significant impact in its financial statements.
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TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
MNotes to the Finandial Statements

Note & : Other Financial Assets

{ In Lacs)
Az at As at As at
Particulacs March 31,2022 March 31,2021 1st April,2020
Non= current
Security deposits 115.25 173.25 9652
Total [A): 11825 17325 96.52
Current
Others 39131 8.15 95.34
Total (B): 39131 8.15 95.34
Total (A) + (B): 510.57 182.40 191.86
Mote 7 : Cash and cash equivalents
Faviicul As at As et As at
March 31, 2022 March 31, 2021  1st April, 2020
Balance with Bank
In Current accounts 62.42 33.44 024
Cash on hand 14.70 1470 15.67
Total cash and cash equivalents 7712 48.14 1581
Mote B : Other Bank Balances
Porticul As at As at As at

March 31,2022  March 31, 2021 1st April, 2020

Fixed Deposits with Original Maturity for more than 3 months but less

than 12 months® 17.26 2460 180203
17.26 245.01 1.802.03
*The abowve fixed deposits is under lien with Bank against Bank Guarantee & Bomowings.
Note 3 : Current Assets
As at As at As at
Particulars

March 31, 2022 March 31, 2021  1st April 2020
Current
Pre-paid expenses - - 130
Advance to suppliers and staff & A -
Balance with Govt Authority 182 1215 13.07
Others - Current 268 - B
Total:

4.50 12.15 14.27




TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
Motes to the Fnancal Satements

Note5: Doferred Tax

{ 1nLacs)

Az 3t
March 31, 022

Az ar Az at
March 31, 2021 15t April, 2030

Deterred las assets
Upening balce
Adgustment tof the current ywar
{Charged)y'Credited through FyL / 00

433

8 BB

WE R

4.33
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TRADEDEAL ANAMCIAL SERVICES PRIVATE LIMITED

Hotes to the Financlal Statements [ in Lacs) 0.00
Mote 11 : Other Equity
Asat Asat Az at
. March31, 2000 March31,2021 1stApel 2090
Capatal reseree on Merget 1161 1261 1261
Aelsined Earnings 10552 5368 4537
11813 6625 6188
s at An st Asat

Capital reserve on Merger
Balanwe as per prevaoys financial statements
B : Additazns during the year

Balance at the end of the y=ar

Susphas | [Defici) bn Statement of Profit & Lox
Balanie @5 par previous financal statements
Add : Profs fior the vear

Add | {Lesile DO for the year

Balance availabie Tor spgrapriation

et Surplus [ {Defici)

H
2
=3

53.64 48.27 46.43
7045 4.37 vl
mun . :

55 5364 4527
108,53 5364 4527
11513 8615 GET]

Earnings: Retained Earnings represents surplus/sccumulaied earnings of the Cofporstion

e available for distrisubon to o

compiehensive ncome (00 00 compnses Kems of income and sxpanses [including
adjustments) that are not fecognited in profit of iods B regudred or permitted by
 Acrounting Standards. The companents of OC] indude: re-measutements of defined benefit

gains and lospes arixing from lating the fi

of a foreign operution elc

Mot 12 ; Borrowings

Az gt A3 at Asat
March 31, 2073  March 31, 2021 15t Apeil 2020

Man- turrent
Unsetured Ioans
From Director's Relstives.

Secuded loans
Froen Hank




Note 12.1: The reconcliation betwoen the provison of income tax and amounts computed by kpplying the indlan statutory income tax rate to profit before tases is o follows:

{ In Lacs)
Year ended Yeas ended
Particulars March 31,2022 March 31,2001

Profit before taxes from continuing operations i

£

Bz

Cusrrent tan expenss caloalated wiing Normal tax rabe #t 75, 17% ( Previcus yeas -
2517}

Taa effect of smounty which sie not deductible | (toable] in calculating tasabibe
book profit: = o
Add: Tax impact on

Incnemag tax paid [ pavable

Eapanes not adlowakle under MAT

L5 th of opentng ind AS adjustments iramferred to retained sarmings
Dithar commprehentive ndomeleapenie]

Less:

Taz expmpt income -

B

BEEE

§ & EBES

Income Tax as par normal provisions

B




TRADEDEAL FinAns(IAL SERVICES PRIVATE LINITED

Motes to T Fnandal Stitements [ in Lacs) o.00
TRADEDLAL FINANCIAL SERVICES PRIVATE LENGTED
Megies 1o the Finandial Statements

[ In Lacs) 0.0

Wote 13 ; Trade Payables

Particulars

Az at

Current

A} Total Outstanding dues of micro enterprises and smadl
enlerprisen (Refer note no:- 28)

B} Towl Outstanding dues o credilors other than Micro
Enterpiine B Smafl Enterprise

[

B ot

Q.o

A5 mt

1Tz

Tatal 037 g.02 imn
Outstanding as on 315t March 2002 for following pertods
Farticulars. from dos date of payment
Total
Maore than 3
Loss than 1yesr  1-2 Year 2-3 Years
Jegs
ISR - = &
Ondeers oIS 002 oy
Desputed dues — MEME * = = t
Daaputed dues - Dthers 5
Dutstanding s 0n 315t March 2021 for following periods
Particuars from due date of payment st
Mare than 3
Less than 1 -2 Yoar 23V ¥
year Ears
MEME = - -
Onhers
2.0z - oo
Disputed dues — MSME * i -
Disputed dues - Others = =
Ouestanding a5 on 11 Agril 2020 for following periods
Particulary from due date of payrment Toud
Lessthan Lyear 3-2Year 2-3¥ears |Tlovelhmmd
Years
MSME - A -
Otiers b W

in - . E

Statutory Labsities
Creher Lindniities

B at

B at

Note 15 Cuurent Tax Uabilithes [Net)

Incoma Tax Provisions [Met)

171




TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
Notes to the Financial Statements

Note 16 : Income from Operations (" In Lacs)
Particulars March 31, 2022 March 31, 2021
Brokerage Income - 59,97
Depository and Other Charges - 10.86
- 70.83
Note 17 : Other Income
Particulars March 31, 2022 March 31, 2021
Interest Income
From Banks 2.08 44.04
Others - 1.27
2.08 4531
TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
Notes to the Financial Statements
Note 18 : Employee benefits expense (" In Lacs)
Particulars March 31, 2022 March 31, 2021
Salary, Allowances & Bonus - 2837
. v - 2837
Note 19 : Finance Cost
Particulars March 31, 2022 March 31, 2021
Interest on Term Loan from Banks 1.79 0.52
Other ancillary Cost 0.00 0.05
1.79

o0&




TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
Notes to the Financial Statements

Note 20 : Depreciation and Amortization (" In Lacs)
Particulars March 31, 2022  March 31, 2021
Depreciation expense on property, plant and equipment - 7.63
- 7.63
e
Note 21 : Other expenses
Particulars March 31,2022 March 31, 2021
Advertising and Publicity 0.23 -
Auditors’ Remuneration 0.25 0.25
Communication 0.86 6.03
Rent, Rates and Taxes 0.02 3.04
Legal & Professional Charges 0.49 -
Insurance - 0.10
Speculative Loss from Futures & Options (Net) 25.56 -
Software Charges - 16.19
Electric Expenses 3.59 5.41
Depaository and Brokerage Charges 0.08 2.70
Exchange and Other charges (5TT) 38.78 18.99
Miscellaneous Expenses 0.05 18.68
69.92 71.39
21.1 Payment to Auditor
For Statutory Audit - 0.25
For Taxation Matter - -
For Certification - -
Total - 0.25

Note 22 : Earning per Share

Particulars March 31, 2022 March 31, 2021

Net Profit attributable to Equity shareholders () (70.45) 437
Number of equity shares 4,310,587 4,310,587
Weighted Average number of Equity Shares 4,310,587 4,310,587
Basic & Diluted earning per Share (') (1.63) 0.10

Face value per Share [7) 10.00 10.00



TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED
Notes to the Financlal Statements

mn:wmmmﬂu

{ In Lacs)

Particulars

Asat
March 31,2022

As at
March 31,2021

s at

Es >

Contingent Liabilities not provided for in respect of

Clairn against the company not acknowledged as debt
Others

Capital Commitments
Estimated smount of contract remaining to the executed on capital accounts
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TRADEDEAL FINANCIAL SERVICES PRIVATE UMITED
Notes to the Financial Statements

Mote 25 : Capital Management

(" In Lacs)

ﬂntmmmmhﬂiﬁﬁmﬂm:ﬁﬁuhﬂtmmﬂhaﬂammwnm
concerns while maximizing the return to stakeholders through the optimization of the debt and equity balance.
The capital structure of the Company consists of net debt (borrowings offset by cash and bank balances) and

total equity of the Company.
Asat Asat As at
A March 31,2022 March 31,2021 | April 01,2020
[EOR Ny Mot the ity s holder of ) 549.19 49731 492.94
company
[Current loans and borrowings . - 157.26
Non-current loans and borrowings 119.00 - -
[ Total loans and borrowings 119.00 - 157.26
Cash and Bank balances 771.12 48.14 1591
Met loans & borrowings 41.88 (48.14) 14135
a percentage of total capital 7.63% -9.68% 28.67%
otal capital (loans and barrowings and equity) 591.07 449.17 634.29
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TRADEDEAL FINAMNCIAL SERVICES PRIVATE LIMITED
Nodes to the Financial Stataments

Nota 27: Francial risk managemant
mwsmnmmmmhumwm of the Company’s risk management framework, The board

umuummmuwwmwmummﬂmmmm
Committes holds regulsr meetings and report to board on its activities.

mmnﬁ-hmﬂﬂﬂmh-ﬂqhwurﬂhﬂhmwm:ﬁ

Risk Exposure arising from | Measuremant Maragement of risk
Cash and cash equivalents, Diversification of funds tol
trade receivables, bank deposits, Liguid funds
[ron wmmww and Regular monitoring of|
amortized cost oredit limits
of surplus cash,
uscquidity risk - ”"'I::'"" g credit fines. and)
. owing facillties
manitaring to keep
Recognized financial net  exposure  at
and Eabilities Cash fiow level, with
| Market risk in incan|Sersithdly analysls  |of taking Forward
] contracts if
neceysary.

Credit risk

Cresfit risk is the risk of financial loss to the comparry if 8 customer of counterparty to a financlal instrument fails o meet Its contractual obligations. The
mhwuhmm%nmmmmmmﬂmmmmmm
financial aset. mmwummumwummumm azicts. The ohjective of managing countarparty credit
risk is to prevent losses in financial assety.

Trade and other recetvables

Liguicity risk

Credit risk on cash and cash equivalents and other deposits with banks & limited as the Company generally invests in deposits with banks with high credit
ratings assigned by external credit rating sgencies; accondingly the Company considers that the related credit risk Is low, Impairment on these lems is
measured on the 12-month expected cresdit logs basis,

Market Rk

Market rik i the rigk arfsing from changes in markst prices = such as foreign exchange rates and interest rates — will affect the Company’s income or the
ﬁﬁumﬂmmmthnﬂmﬁmwmmmm
recefvables and payables and long term debt. mmuwuwmmmuw exchangs rate risk, interest rate risk and
hwmﬂummuwm—mmhmﬂmmmmﬂmmm
operaling activities in foreign currancy.

(i} Currancy Risk

Miuhw.tm'mmﬂ.Mhmﬂﬁ,dhﬁmwmummmhwwm
acceptable level and is remain 4 net foreign exchange earner.



TRADEDEAL FINANCLIAL SERVICES PRIVATE LIMITED
MNates 12 the Finandial Statements

Mate Z4: Due to Micoro, Senall and Medium Enterprise and confirmations
8] Due to Micro, Small and Medium Enterprise

{ in Lacs)

[ S.mo. Particulars

of gach sccounting year.

amount of interest due and payable for the period of delay in making
hive been paid but beyond the sppointed day during the yearh but
the interest specified under Micro Small and Medism Enterprise
2006,

amount of interest accrued and remaining ungaid at the end of sach
T

amount of further interest remaining due and payeble even in the

amount ard interest due thereon remaining unpsid 0 any supplier a3 at

amcunt of interest pakd by the buyer in terms of sectian 16, of the Micro Smail

‘March 31,2021

ML

mmumnmﬁmmmmmmwmmhmnum
MMMMMIM“M.MM-WMM“MHH“&
-wwhhmmumunmuﬁw-ﬁmﬂuwmuﬁw

Act, 2006 [MSMED Act, 2006).

&) Confirmations

mmhmmfmﬂum-mmmmmmnﬁnmmwm

have been granted. Confirmations wers Tetened in 5ome cases.



TRADEDEAL FINANCIAL SERVICES PRIVATE LIMITED

Motes 1o the Financial Statements

Mote 29 Key Ratios

Rotlo as on
31st March

Rotio o on
315t March

% Deviation

Reasons of Deviotion

Current Assets

618.53

Due to Increase in Current Assets

Total Debt

Equity

022

3 rnehtsmrnﬂu:plhﬂn

EBIT

Toitol Debt

0.00%

4 |Return on Equity Ratio

Net profic

-1559.19%

Due to increase in Speculation
Loss for the year and Increase
denominator value of Other
Equity

§ |inventory Turnover Ratio

Cost of Goods Sold

& |Receivables Turnover Ratio

Net Credit Sales

Averoge Receivables

7 |Payables Turmover Ratio

Average Poyobles

E  |Net capital turnover Ratio

Net Safes

Average Working Copital

Cue to decrease in Oprating
Income and Profit for the year

9 |Net profit ratio

Proift After Tax

Net Sales

0.07

Due to decrease in Oprating
Income and Profit for the year

10 |Return on Capital employed Ratio

Copital Emplayed

Q.10

Due to increase in Speculation
Loss for the year and Increase
denominator value of Other
Equity

11 |Return on investment Ratio

of Investment

Current Volue of Investment-Cost

Cost of investment

011

-85.55%

Due to decrease in average of
cost of investment and its return

on it

*Ine company shoil provide mformanion of Aumerator ond denomINGtor far Compuang anove
raties. if change is more than 25% as compared to previous year then further explanction shall

be provided




TRADEDEAL FINANCIAL SERVICES PRIVATE UMITED
Nates to the Financial Statements

Mots 30 First time adoption of IND AS

MMHHammmumMﬂﬂumhwm
to the date of transition to Ind AS and for ail pﬂhﬁmmhhﬂl&ﬁuﬂ-‘m

mmmmmmdmmmmmMHMuﬂmmm
mmmmhwmwmmhﬂmnmmwuhmm
fetained sarmings within the ind AS Balance Sheet.

Exemption and esceptions availed:

Ind AS pptional exemptions
Hﬁmm:H&uMNMwmmmmﬁmhﬂﬂmm. plant and
mswhutmnuumunmm#mmmmmmuwmwm
MHnMIhMWaHMMdWMmmhhMHMM
mhmﬂummmﬁw.ummmummuunm.mm
mﬂmmnmmwmm

mmhmnwwmmumumanmhmmx
Previcut GAAP carrying value on the date of wansition I its separste financial statement and used that carrying value as
the deemed cost of such invstment,

ﬂﬁﬂmanhwﬂmﬂ-hm-ﬂm&ﬂ.

30.2 lmmmdﬂf-mwhﬁn‘h- "Previous GAAP) and Ind AS

.4

{Rs. In Lakhs}
i heul Asat Az at
3l1st March, 2021 1st 2020
Total Equity undes Previous indian GAAP 48731 452154
mm - -
Total Equity under ind AS 25731 a518a
mm—mdm-im-mwm 1o as “Previous GAAP) and Ind AS
{is. In Lakhs)
Year Ended
Particulars e 2021
Profit as per Indian GAAP 'EY]
: Adjustinents
Adjustments -
[Net Profit before other Comprehensive income [OC1) 33 per Ind AS 437
Comprehensive Incoma :
mﬂmmmmum =
[Total Comprehensive Income [riet of tan) a3 per Ind AS 437

MMHHMMMWNHH
) Cthar Adjustments
Wil



TRADEDEAL FINANCIAL SERVICES PRIVATE LIMNTED

Notes (o the Financal Stataments

Raote 31: Sebseguent Eventa:
mhhmhmm“h—ummmﬁgm-mhmmmm

Mote 31: The Code on Social Security, 2020 {the "Codes”) relating um—mummmmnmmhﬁmm
notified, Further, the related mmmnmmmmmmmmummmdhm whien the rubes are notifisd
and will record sny related impact in the periods the Codes becomes sMactve.

Note 33: The Company do nod have any Sransactions with companies struck off.
mmmm&mhﬂnwﬂ%ﬂnﬂhhwmﬂmhmm
“mm“m-umumuuhﬁHmﬂmwmhm_.

Netm 36: The Company have not any such transsction which i not recorded in the bocks of sccounts that has been surrendered or disciosed a3 incoma durlng the year in the
hMWhMMMMnmamnnmm—uMﬂmmhum

hmmﬁmmumth—qp-h—MmeHﬁ-“uﬂuiﬁ-ﬁ.hﬂdﬂhmﬁ«mlmmh
writing or ctherwisz] that the Company shaill:

ﬂﬁﬂrwmmﬁhﬂhﬂﬂmﬂm kdentified in any manner whatsoever by or on behalf of the Funding Party (Ustimate Benefearies] ar
Hmwmmwhhﬂwdﬁmm

MmﬁMhdMuu«MMumuﬁ.Mwm iwduding foregn entited [Intermedanes] with the understanding
‘that the intsrmediacy shall:

ﬂMuwmehhmxmwﬁwumhumwdm
b} prosice sny guarantes, security of the like 19 or on behalf of the Ultimaste Beneficiaries

hnhmammmmmmummmummmmwwmﬂm
-ﬂw,h“mmmuwmmummmmﬂmh_mdhm-ﬁ-hmn:ﬂﬁdﬂ
will fecond sy related ampact in Lhe periods the Codes becomes affsctive.

m&w&hmmmmﬂmhhwhmﬁm—mm

pany (Wtmate Beneficiaries) or

m] mmmumwumhmuuhmmw# Motes to the aocounts theveon, ase drawn up 50 25 (o Sischose
h“w*h-mmm-ﬂ-ﬂ-"ﬂhmﬂhmiﬂﬂh Company as at the end of the year and
financial performance of the Company for the year wnder revies.

Mote 42 : The figures for the preveous year have been regrouped | reclansified, whereves recessary, to make them comparable with the Figures for the current yesr. Figures

are rounded ol to nearest tacs .

Mote 43: Balances of Sundry Credion, Sundry delitors, [oens & sdwances, ®EC. are subject to confirmaticn ind reconciliation, i any.
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